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Fee structures and list ol ¢charges

+ Mease Tick in anvone of the Fee Structure of your choige

E Fisxed and Performance lees Performanee Feer® a1 15 0% on all retums 1 excess of

Fixed Tee® at | 5% Per Anpum af the Average Net Assel
Value! « charged Quarterly?

Plus

10.0% per annum Hurdle Rate of Return (No Catch up)
subiect o a Fligh Water Mark - charged Annually’

P TN T
D Performance fees only High Water Mark - charged Annually*

Performance Fee** at 2008 an all returms sulyject 1o a

Portfolio Management and Advigory fecs

Partfolio Management Fee charged may be a Fised Fee ora retumsbuscd tee (Performance Fee) or o combination of both

Fised fees charged to clients will range from 10 BPS 0 250 BPS per anmum. The Portfolio Manager also intends to
charge Performance Foes which will kick in after a Hurdle Rate of Return ranging from 6% (six percent) 10 2%
(twelve percent) per annum 15 achieved  The Portfolio Manager intends (o ¢lum between [ (%%=d ¥ (Lon pereent to
Forty percent) of the upside geneeted over and above the Hurdle Rate of Retumn agreed with the Client. All spegitics
of Portfolio Management Fee for an lovestment Approach would be agreed with each Client ad set ont in more detal|
i the Fee Schedule ofthe Qode DPMS Agreement.

2. Custodian fee
These charges relate to the opening and mamtenance of Depository Accounts and/or custody fee and charges paid to the
Custodian andior Depositors Participant, dematenalization of serips, Securities lending and borrowing and ther
transfier eharges in connection with the operation and management of the Chient's portfolio account and is expected 1o be
in the ranze of |- 25 BPS perannun

3. Fund accounting charges. Up to § BPS per annum.

4. Registrar and transfer agent fee
This is fee payable to the Registrar and Transfer Agent for giving effect to transfors of Seeuritics and may intoralia
mclude stamp duly costs. courier, post and notary charge and 15 expectad o ba in the range ot 10 PSS

5 Brokerage and transaction cost
Charged at aciuals. These are amounts payable to the broker for operng ol an accoint, execution af transactions
on the stock exchange or otherwise for the transfer of Securities and may interalia include service charges, stamp duty
costs, GST, STT ete. and is expected to be in the range of 10 BPS

f. Goodsand Service 1as or any other siatutory levy: Asapplicable from time to time. charged over and above all fees and

charges billed 1o the Client

b

7. Depository Charges: As may be applicable from time to time

Bank Charges: As may be appheable at actuals

Y. Stampduty: As may be applicable a1 acuals
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10, Legal costs and professional fees: Costs incurred for documentation, certifications, attestation and instituting or
defending legal suits, audit fees and other similar charges.
I Ineidental expenses:
Charges in connection with day 1o day operations like courier expenses, stamp duty, service tax, postal, telegraphic,
opening and operation of bank account or any other out of pockel expenses as may be incurred by the Portlblio
Manager in the course of d'icharging his dities to the Client, Provided that, in the event that any oul of pockel
expenses to be incurred by the Portf

olio Manager on behalf of the Client is to exceed 5% of the investment amount of
the Client, the Portfolio Munager shall seek prior written consent of the Client before incurring such an expense.
12. Portfolio Manager shall not charge any fees to Clients at the time of on boarding except the specific charges applicable
__torexecution of the agreement and related documents for account opening,
13. Operating expenses excluding brokerage, over and above the fees charged for Portfolio Management Service, shall
not exceed 0. 50% per annum of the client's averaize daily Assets under Management (AUM).

Notes to fees:
*Fixed Fee computed as % Per Annuim of the Net Asset Volue! - ch nrged Quarter 32
“®sulbpecton High Water Mark - ch u|'|,1,u::l.-4"|mumll:rJI [ Mo Cateh-up)
'N-:mﬁmﬂ Vil bised onaverage duily NAV over the course of the computation period
EI’.mln Feabendar quarter { 3 1-Mur, 300y 30Sep, 31-Dee), Prosratn for the first compitalion period,
) E2=ghomths from thie Aceaunt Activation Date. Account Activtion Anniversary Date or 31 Murch as the eise miay be

ITehient makes partial redemptions out of PMS geeot it chinges fiee stirueture, switches tow diferent disteibitor or direct code or closes the

PMS sicennmt before the billing dae for Fixed Fee Billing Period or Performance FFee Billing Period, then apphicable fees and charges as per

existing fees strueture winld be billed and recovered for the period between Last billing doee/Acconnt Activation Date ! Acconnt Activitiom
_Anniversary Da (os (he cuse mny be) wnd Date ol redemption / change of distributor! neconnt elosurefswitel, This Billing und recovery ol fees

ol chirges wonlil happen anihe e of gis v ellect tosuch change in Clientaceount,

Delinithons used i Foe Sehedule
UAccount Acthatlon Date™ menns Uve date o v liseh o uni g Clieint code is genarated by the Postlolia Marager

“Acconnl Activation Anniversary Date™ means e twelve) month anmversary ol the Aceount Activation Dote and every 12 (iwelve) FTRRIE I d s vy
thereniles

"Fined Fee™ méansi fived Deese pocsat Dnle e i "Wzt ki e st fn i Munager for DFMS Serviges, ns funber spaciliad inthe Fee Schedule
“Flaed Fee Billlog Period” nseansihe frequeeney ot wihich the Fixed Fees will be pavahle by the Client o the Portlalio Manager ax set oni i ils Fee Schedule
“Wurdle Rate of Return” shall menn o ventmn agroed level of return (s specified m e Foe schedulg) oehiéved in i Perlformance Fee ER il bing Period einloslnied

i e relevant Periormonce Fee Billimg Period's opening NAV
"Nt Asset Value" or "NAN [orany Rivenday inrespect afany Client gecount will becileulated by sggregatmg the iollowing

8) Thetotal murket visue ol sl Secnritios inelient's acesunt agon theend ol the duy
B) CasivBank bakimee mclhiem's uecount s ok ihe e allhe day
c) Al incomal dividend, erest, ele. Jnccrued on e Sivestiments in chenl's accoum over the course of the iy,
d) all receivables and payables due lrom o the Client atthe end oltheday,
widl reducing from this aggregnie all (he charges, fees, e PRISEE, atiltory bevies ond other costs pavable by the Clicil os per ihe Fae Sehedile

"Performance Fee™ shll ieanp performance linked fee pavabie by the Cliemt to the Partlolio Mamsger for the DPMS Services, as farther specified m the
Fee Schadula that will be pavalde i the Portfolio Miniger achieves o rave of retim it is greater thin e Hurdle Rate of Return foe the relevam
Performunee Fee Billing Period subjecttothe Hi EhWarer Mark for the relevant Performince Fee Bllng Period

"Performmiee Fee Billing Peviod™ imeans i 1 2« monins period rom the Accoun Activation Dale or Avearnmt Activation Anmversary Date, as Hhe case miy b
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ixed Fee 111 (111
ASSUMPIIOINS
Copatnl Comntribaton {145} n |, (40,00, (Mt
Mumagemen Fee (%ame per amin) b 2.50%
Hher Expeiines € 00.50%
Brokerage nod Tronsaction cost d 0,505
by | M Scenirin i
bk R U lestraticn 'wcl:mnlu Scenirio 2 Seennrio
Ciin ol 20% Loss ol 20% Mo Chimge (1%
Copitel Contribaed [ Assels
| l=q | (kW1 D00 000 (00 | ORS00
under Mandgemieni
Cindin £ (Loas) om lnvestnwent e thie i 0060 30.00.0¢
11} ¥ 50 ] o
based i the Scenanio slogl iy ALY
Giroas Vilue ol the Parilolin | i 3o ‘ i
. | P
L ey e v 11l i n L Lh (M, EALRLERNLE ! R RA
MAvera lissals uneler .
A e T T (R T2 1. 10.00,000 00 90,00,000,00 | 00,00,00000
gLt
Oither Expense ¥ vy X ¢ =55 00 =45, (1) =500, 000
Brokemge and  Trinssction :
Vi Wil= e xad) 22 (MK} «| W, O =200 K
Lokl
; il = (iv = ¥+ '
Munngement Fees ¥il 1 2, 13,075 o2 20425 AN 250
Vi) X by
- I Vil = v % vi 4
Totnl charges durmg the vear Vil ol =3 50,075 =2 B 425 =1, 18,25
i
Mel value of the Postlolio m | ) N .
i % = e vin 1.16,49.925 77135758 06 81,780
e el of the vear
%= (= =0/ 0
®a Portinlio Retum \ o | 6.50% =22 86% 3.18%
Notes:
v the Mustration, Management fee is mssumed o be chirged annually, However, (e Poniblio Muannger i dinge fee ai
1 any Teequency Le. Daily, Monthly, Quarterly, Semi-annually, Annually or o any oibver frequency ns detined e 'MS
_ingrecmient and as permitted under SEL regultions
Portlolio Manager ¢an charge Management Fee on Average portiolio value for the manngement fee period or the closing
portiohio value or o any other maner as defined w the 'MS agreement
Retums are nssumed 10 be gencrited lincarly through the year.
Other Expenses includes Account Opening charges, stump duty (Audit Fee/ Bank charges / Fund Aceounting charges /
Lustody Fee /demat charges or ather miscellancous expense
5 Brokerage wid transaction cost for the illustration purpose is chinrged on the Average AUM, However, Brokernge and
Uromsaction cost are charged on basis the actinls trades.
0 All Fees and charges are subject fo GST
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¥ le Fee 1l ki
Assumptions
Coapai| Comribution { s | n [ICERATE TR
M gemnenit 1 e { e e AT} 1] 1 T
Ciher Expenses (%age per snnum) - 0.50%
Performance (Yage per anmim) d 20.00%
Hurdle Rite ol Retun ¥ ge por annum) @ (VLT
Beokeruge nnd Transaction cosi f 0,20%
|
Seennrlo | Seenario 2 Scenario 3
Hyheidd Fee Mustration
Ciain of | 20% Loss of | -2 Mo Change
Capital Comributed / Assers nnder Peliiinn i e il | | = 1,00,00,000 BRI I,D:},rﬂn,{ﬁr
Cimnn £ (Loas) on lnvestineni lised om ihe Scenano 1] = i Sedmnnin 20,0000 | AT
Giross Malie of' the Partsisdio a1 the cnd ol the venr {1 1 T | 200,008 (W) B 000 B, (MO
Daily Weigheed Avernge nssets under LT T L T R T | 1K, 00 06 S0, O, (R0 0 |, Eh0, ) (0N ()
Other Expense v el L 55,000 =15 [HM) =31,000)
Brokemge and Tinsaction cosd ¥ ve=ivx <22 i) « | B0 <200, ()
Manngement | ees :I': :E” o o 09,230 49,370 99,300
Torml charges befiare Perlumminice fee vill :1"“ RO -1 86,230 1,582,170 1,69.300
Cirnss Value of the Portiblin before Performanca lee ix [l AR I, 18,137%0 T8 47 A0 WE 0 iR
High Water Mark Vatue (LHIWM ) (Capital comritiuted fo
st venr and second vear onwards as defined in the PMS X TR | .CHLOMD, 0K 4000, LW, £
BEreement,
Hurdle Rate ol returm or os deliined i the I'MS agreement Wl xim e 11,00, (0K LN TET (LRGN
Lross Vanlue ol the Portfolio befure Per formance lee is X=X = (XFX)
greater than High Water Mark Virlue + Hurdle mte of x| then Yes else Yey N P fiog Mo e
et No P Fees
I Yes, proeeed to performince fee calculation else 0 (zera) performance fee for the period)
Pentfolio return subject ol erlirmanee Fee X0 | il =% - x - xi B3 770 1 il
Performanee lee v | siv o= i x d =1,62,754 [} 0
“ Xaran R Salecha
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] ¥ __-r
II'::: :::::I;Lr!um Porifslio a the end of e Year olter nll fogs - R ok 116,51 016 W4T 630 98,90, 71K
hww - wi L"",};”“ '_” | J:ﬂ_h s 1 693
P __T =
e e o e [ | o |
High Waiter Mk (g be sarried forward for next vear. When
{:Tl-mrmmu-n lee Is el sepavately by the invesior to the xvli :I:” ;JM"" L 813770 | 0000, iy 000000
i
Notes:
In the illustration, Management fee is assumed to be charged annually. However. ihe Portfolio Manager
I can charge fee at any frequency f.e. Daily, Monthly, Quarterly, Semi-annually, Annually or at any other
frequency as defined in the PMS agreement and as permitted under SER] regulations.
’ Portfolio Manager can charge Management Fee on Average portfolio value for the management fee period
or the closing portlolio value or in any other manner as defined in the PMS agreement,
J Returns are assumed to be Zenerated linearly through the year.
f Other Expenses includes Account Opening charges, stamp duty /Audit Fee/ Bank charges / Fund
ﬁcmuntin; charges / Custody Fee / demat charges or other miscellaneous expense
5 Brokerage and transaction cost for the illustration purpose is charged on the Average AUM. However,
Bmkuraﬁe and Transaction cost are charged on basis the actuals frades.
(i All Fees and charges are subject to GST.
For this illustration, High Water Mark for the Ist Year is the Capital invested and from second vear
7 anwards il performance foe js charged, it's the year end closing value after gl charges and fees, else i
remains the same.
8 For this illustration, Hurdle rate is calculated on Higher of (HWM or previous vear elosing capital),
9 Hurdle rate is prorated in case the performance fue period is less than | year OR if there are
inflow/outflows from the portiolio
19 | 'heabove iHlISlrf.lI!I'ﬂrr'l shows the High-Water Mark to be carried forward in different scenario for equal and
lair treatment to the investor,
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AsEumgstinns Vialues
Capitil Comyibiition {Rs.) a S0L00,000
Manny dment Fee (Yeage per annun b 1.00%
Other bxpenses (Y%age per anoum) c 0,305
Performunce (Ysage per annuin) d 20.00%
Hurdle Rate of Return (Yeage per annuiim) e UL
Brokerage wind ‘T ensaction cost |3 0.50%
. ¥l ¥r 2 T i d s
e / (b} [ A8 | i f (1 o) 250 Fains f (Los) e it | uade / Lows)[0% | dsin / {1 ons) 0006
|Capitnl Contributed flussts undar PAAR g et I Jizg 53,00, D30 84 10 435 JEA% 008 ARAT 178 E731L43%
Gain / [Loce] on investmant based on the Scensiin il |lis i "Sanaris 17 80600 16,05 107 <7, 7500 53 16,80, 5%649 08
Groas Yalug of the Portfodio at the ard of the vesr (L1 (LIRS 67.50,000 10,25 530 89,61 506 BEATATR G, 08, #I%
Dalty Wirightsd Averape mesets under management | W Jaliviingz | AR 7500004 | 11,22.981 63 ] 73,48 14054 58.37,178.87 B0.65, 700 03
{rhgr Eipense W vy g o1 Fa L EL & Ml A4, LA LA
| Bresdose gt and Trangadtion oo e LAY 1k F3a Lk Akl 14,567 T 216,531
MAnapemen Fras vl :'L""' v 57,130 1.7 72,9801 57 WM ey
?'I;Ill LharEes during e vear (fum el v ol and vil] vl sl ww & wloa gk 09354 135295 124,407 {5750 LTI
[ealia of the BasMuiia edore Perfarmance fes iu Lr LR LT GR50.5808 08I G378 6721 438 §2.75.443
High Waber hnra value (HWRHCapitsl contritiuted |
lor 168 year and second yens orwards aa e value X SOL00,000 B 20420 17,84 008 72.55.00% 1785 0w
derived lor predious yeac)
Huridle Rste sl returs T LRI T 5, 00, 0 XL U LI T 803,718 0,721,183
Praridalio valus in sspevs of Hurdle Rate Beturs LU LT =Ml L50.538 I-.ll!.'-"_‘?_! | i i ] l,,l-l,.i_l:l_ﬁ_
Predit share of the PAE gl Jwl Wi d L A0,107.24 168,155 8y 0.0 0,00 i, 7324000
Prodit Sluare To ke iaken by P L CETTeY 180 10T 3 1L.6E 155 Y 1,6 8100 IR
oy W im e fmai)
& tha Peelérmance Fes charged? Wy |lhen Ted Bl Na iy Ten LT Ha ey
1, Fees
:;t:::: mﬂm it B RS S 84.20.420.0 77,85,009 3 58,37 178.4 8731 4240 L0001 3
W P tholia Riturn ol :;:,Ii 3 ELESRS 20 AdN 161N +1.841% 55 30%
LLIRRLR, . R
iigh Waber Mark to be carried lorward ine mext I Wiy il 64,20,479 TT.A8.008 7135004 13,88 pas 91,00, 30
Notes:
I the ilustration, Management fee is assumed 1o be charged annually. However, the PortRalio Munager can charge
| fee at any frequency ie Daily, Muonthly, Quarterly, Semi-annually, Annually or at any odher frequency as defined in
the I'MS agreement and as permitted under SETI regulimions,
) Portiolio Munager can charge Management Fee on Average portfolio value for the manngement fee perwod or (he
closing porifioho value or i any oiher manner o deflned i the PMS ogrecment
3 Retums ane assumed Lo be generated lnearly through the year
’ Othier Expenses Includes Accoun! Openiig churges, stomnp duty /Audit Fee!/ Bank charges 7 Fund Accouniimng
charges / Custady Fee / denml charges o other miscellaneous expense .
5 Hrokerage and iransaction cost for the llustranoen purpose is chirged on the Average AUM. Howevet, Hrokerge
i and Transaction cost are charged on basis-the actusls trades.
0 A Fees and charges are subject 1o GS 1.
- Fow s illusteation, High Water Murk for the |5t Year i the Capital nvested ad from second vear onwards if
|_pettoimuinge fee is ch ged. its the vear end elosing vilue alter 11l ¢lios ges i lees, else o remams the sine
e - —e e —
=~ Karan R Salecha
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3 For this illuseraton, Hurdie rae 15 culcutinted on Higher of (HWM or previos yeur elosing copital)

9 Hiirdle rate 1s provaed in cise ihe porformance (e period s less thun | yenr Qi ihere mre inflowsoutlows from the porlodin

= m— .

The above illustration shows the Migh-Water Mirk 0 be corrwed Torwnrd w different scennrio iy edunl wed Tair rentment to (e
| mvestor

T Return percemtnges for oll the years are wssimied as wide-ranging numbers 1o show (e timpact af Tigh-watermnrk peineipal o

purtfolio under vorous conditions

[ ol Aeeepinn

| agree, accept and confiom (he terms wnd conditions of ths Porfolio Munagemenl Services Agresmeni entered into by me

Conllemution of fees in client's own handwiiting
"I W hove read and unilerstond the above Annexure “A” « Fees Terms. 'We amdare in agreement with the same"

Mmmmmi_ﬂﬂw A~ Fees Terms. lam in
_ﬂ%mmeni— with the came’

By sk unler the hand of the Cliem (N ol the Client): K&hﬂm Mﬁ ﬂ'lﬁ'

_ Kamn R Salecha

di]'l Flvst/Sole Holder / ASL {él Secoml Holder ¢ ASLL ﬁ’.ﬂ Third Haolder / ASL

Conditions of Payment:

The Portfolio Munager shall, within 10 diivs From e end of the month oF applicable fee payment period, taise an invoice mentioning the amount of Fixed
Management Fee including applicable taxes. In ease of performance fee, the Porttishio Manager shall, within Ahelys from end of the applicable fee pavmen
perid, rse mn ivoice mentivining the amownt of Performmnee |inked Management Fee including applicable uxes, if sy

The Tees and all the ollier chiarges for mvailing the Services undear this Agreement shall be debited 1o e Client's account which shall be i el ivion 1o the
management fees as envisnged whove he said foes i debited 10 the Client's nccounts dre not reversible frelundable

L receipt of inviice, ile clieni I5 required 10 check ad Bring forth e discrepaney in the invoices, 1ff Wy, withun 10 days ol receipt thereo(' fisiding which
the Nubility woder the involces shall be deemed i Wove accepted by the client unless if i proved o e satisfhction of the Portfolio manmger that the error was

apparent on the ee of e invoice itsel( However, the Portiolio Manager, upon request by the client, may recheck the invoices 1o ascertain its COMECIness, il
iy pesit of Heme,
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